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Chunderloo Sale to RNI NL
Westgold Resources Limited (Westgold) is pleased to refer to the ASX Announcement entitled ‘Copper-Gold 
Resource Acquisition’ released by RNI NL (RNI) today regarding the sale of the Chunderloo Copper-Gold 
Project to RNI.
In a two part deal, Westgold has agreed to vend the Chunderloo Coppper-Gold Project and release RNI from 
a right of first refusal held by Westgold over some tenements held by RNI in return for 5 million RNI shares.
The deal represents a constructive consolidation of tenure for both RNI and Westgold as we focus on our 
respective projects in the region.
RNI’s announcement is attached to this release.
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A resultant measured non-JORC compliant resource was calculated by Mercator Metals Pty Ltd 
(commissioned on behalf of Aquarius Exploration) to be 22,000t @ 5.4g/t Au and 1.6% Cu using a 15g/t Au 
top cut and an SG value of 2.7g/cm3. The results used in this resource calculation can be found in Appendix 3 
– Table 1. The silver content of the resource is unknown due to the lack of assay data. 
 
In 1986, Endeavour Resources commissioned Scintrex Pty Ltd to conduct a series of IP geophysical surveys 
over the Chunderloo area. The results from this survey found that the IP response correlated well with the 
known mineralisation at Chunderloo and a separate anomaly to the north could be seen in the data. This 
northern anomaly (Chunderloo North) was drilled with shallow RC by Mercator Gold Australia Pty Ltd in 2008 
(Figure 2) and returned anomalous gold (>0.5g/t) and copper (>0.1%). Anomalous assay results from this 
drilling can be found in Appendix 2 – Table 2 (silver was not analysed). 
 

 

 
For and on behalf of the Board. 
 
DEBBIE FULLARTON 
EXECUTIVE DIRECTOR 
 

 

  

Figure 5: Coherent copper (>0.1%) and gold (>0.5g/t Au) from the Chunderloo and Chunderloo North Prospects      
(IP survey area) 


