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Competent Person’s Statement
Information in this announcement relates to and fairly represents information and supporting documentation prepared and compiled by Albert Thamm BSc (Hons) MSc,
who is a Corporate Member of the Australasian Institute of Mining and Metallurgy. The information in this announcement that relates to previously released exploration
data was disclosed under JORC Code 2012 in ASX announcements dated 30 July 2013, 5 August 2013, 10 October 2013, 4 December 2013, 18 February 2014 , 28 February
2014, 4 March 2014, 27 March 2014, 17 April 2014, 7 May 2014, 26 May 2014 and 28 May 2014 and that information has not materially changed since it was last reported.
The information contained in this announcement in relation to the material assumptions underpinning the production targets were previously disclosed in the ASX
announcement dated 17 February 2014. These assumptions continue to apply and have not materially changed.
Mr Thamm is a Director of Resource and Investment NL. Mr Thamm has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting
Exploration Results, Mineral Resources and Ore Reserves. Mr Thamm consents to the inclusion in the announcement of the matters based on this information in the form
and context in which it appears.
Forward-Looking Statements
This presentation has been prepared by Resource and Investment NL. This document contains background information about Resource and Investment NL and its related
entities current at the date of this announcement. This is in summary form and does not purport to be all inclusive or complete. Recipients should conduct their own
investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions contained in
this presentation. This presentation is for information purposes only. Neither this document nor the information contained in it constitutes an offer, invitation,
solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction.
Statutory disclaimer “ There is a low level of geological confidence associated with inferred resources and there is no certainty that further exploration work will result in
the determination of indicated mineral resources or that the production target itself will be realised”. The major material impacts on the project economics are the gold
price, the Australian dollar exchange rate and energy prices (diesel). Tax rates and tax treatment of amortisation and depreciation may also vary over the life of project.
The Directors and Management of RNI have no control over these external factors. The project and its progress is also subject to statutory approvals in the State of
Western Australia, on which no certainty of outcome, timing and content can be made. The project is subject to a WA State royalty and at the time of this announcement
State royalty rates under review.
This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform
themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction. This applies to those
jurisdictions where resource reporting is not codified where also reserves only are reported. Metrics reported here are not reserves until explicitly reported as JORC
compliant reserves. This document does not constitute investment advice and has been prepared without taking into account the recipient’s investment objectives,
financial circumstances or particular needs and the opinions and recommendations in this representation are not intended to represent recommendations of particular
investments to particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities
transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments.
No responsibility for any errors or omissions from this document arising out of negligence or otherwise is accepted. This document does include forward-looking
statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Resource and
Investment NL. Actual values, results, outcomes or events may be materially different to those expressed or implied in this announcement. Given these uncertainties,
recipients are cautioned not to place reliance on forward-looking statements. Any forward-looking statements in this presentation speak only at the date of issue of this
presentation. Subject to any continuing obligations under applicable law and ASX Listing Rules, Resource and Investment NL does not undertake any obligation to update
or revise any information or any of the forward-looking statements in this document or any changes in events, conditions or circumstances on which any such forwardlooking statement is based.
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Corporate Snapshot
Corporate Structure

Capital Structure

Executive Chairman:
Miles Kennedy

Share Price

A cents

16c

m

421.8

• 30 years’ experience. Former Chairman of Sandfire
Resources, Macraes Mining and Kimberley Diamond Co

Shares on Issue1
Market Cap

A$m

67.4

Executive Technical Director:
Albert Thamm

Cash

A$m

~6

Debt

A$m

19.5

• Geologist with 27 years’ exploration and project
development experience in Australia, Africa, South
America

Enterprise Value

A$m

80.9

General Manager Exploration:
Peter Langworthy

Shareholders

• 28 years’ exploration and corporate management
experience - WMC Resources, Jubilee, Talisman.
Extensive experience in the Bryah Basin region

Non-Executive Directors:
John Hutton
Tom Mann
1 Plus 27.6

unlisted options exercisable between 12c and 60c
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The RNI Strategy – Exploration and Production
•

Resource & Investment NL (ASX:RNI) is
pursuing a parallel exploration &
production strategy in Western
Australia’s highly-prospective Bryah
Basin region. This strategy involves:
•

Exploring for high-grade copper-gold
discoveries at priority targets identified
within a dominant 1,866km2 Bryah Basin
tenement holding

•

Resuming gold production at Grosvenor,
~170km north of Meekatharra, utilising
the Company’s existing 100% owned gold
processing plant, ~2Moz gold resource
and supporting infrastructure
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Exploration Upside:

A Dominant Holding in a Proven VMS Province

•

•

RNI has a dominant 1,866km² holding in Western Australia’s Bryah Basin - a proven
mineralised province which hosts the DeGrussa and Horseshoe Lights volcanogenic
massive sulphide (VMS) copper-gold projects
RNI’s targeting programs for copper-gold discoveries are uniquely supported by
historical geological data sets covering ~25 years of exploration activity
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Six Well Defined Project Areas:
With a Pipeline of Priority Copper-Gold Targets

•

Over the past two years, RNI has built and consolidated six key project areas in the Bryah
Basin. All six project areas are prospective for copper-gold discoveries

•

Pipeline of priority targets include Forrest, Wodger, Big Billy, Orient, T10, Horseshoe
Lights East and Morck’s Well (directly adjoining Sandfire)
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The Bryah Basin
A Proven Copper Province

•
•

Three known copper-gold projects in a developing province – DeGrussa, Horseshoe
Lights and Thaduna
Limited effective copper exploration across the broader Bryah Basin
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RNI Tenements – 120km of VHMS Target Horizons

•
•

RNI’s Bryah Basin tenements include ~120 strike km of volcanogenic hosted massive sulphide
(VHMS) target horizons. These represent priority targets
RNI’s targeting method focuses on shallow gold-rich oxide resources, with little or no deep drilling,
at the top and bottom of the Narracoota Volcanics
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The Forrest VHMS Copper-Gold Discovery
•
•

•

RNI’s targeting method successfully identified the
Forrest copper-gold discovery
First diamond hole at
Forrest (FGDD001)
returned
9.1m @ 5.27% Copper,
2g/t Gold and
8.35g/t Silver from
142.95m including
4.25m @ 8.8% Cu,
2.84g/t Au and
15g/t Ag
Prior RC results
including
25m @ 1.25% Cu
including 9m @ 2.52%
Cu, and 4m @ 2.11% Cu
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Forrest – The Core of the Matter

•
•
•

Core from diamond hole FGDD001 included grades of up to 15.7% Copper, 5.51g/t
Gold and 24.5g/t Silver
Geochemistry totally consistent with VHMS origin with strongly elevated levels of
barium, silver, bismuth and tellurium
Mineralisation includes foliated zones of malachite (oxide copper) with strong zones
of chalcocite (transitional copper sulphide) hosted within structurally modified
VHMS horizon
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Forrest – The Next Stage

•
•
•

Mineralisation open in all directions. Southern extension totally untested
Priority follow-up drilling and exploration programs approved
Targeting copper-gold at depths > 200m with southerly plunge and westerly dip
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Forrest – Part of a Much Bigger Picture

The VHMS Discovery Sits Within a Priority 12km Copper Corridor

•

Forrest is part of an untested 12km
VHMS trend which extends north
towards the Grosvenor gold plant

•

12km corridor also includes the Big
Billy, Wodger and Callies copper
and base metals prospects, where
anomalous surface copper grades
of up to 16% Cu have been
recorded

•

This 12km regional trend
represents an exciting and high
priority exploration target

•

Existing data largely gold focused,
little copper data collected
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Cashmans Project

Another ~45km of Priority VHMS Target Horizons to Test

•

High-grade surface
copper assay results
of up to 17.4 % at T10
prospect at Cashmans
on a 25km geological
trend at the base of
the Narracoota
Volcanics

•

Overall, RNI has
~45km strike of this
favourable geological
trend at Cashmans
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The Gold Story: A Profitable Near-Term Producer
Near-Term Production Pathway:
• Low-cost and near-term development of the
~2Moz Grosvenor and Peak Hill gold projects, with
high-recovery processing via existing Carbon-inLeach plant, supplemented by new Heap Leach
operations
Compelling Financial Model:
• Initial 8-year mining plan yields EBITDA of A$260m
on gold production of 545Koz. NPV of ~A$103m. C3
cash costs: A$1,075/oz. Carried forward tax losses
~$48m
Infrastructure Already In Place:
• 100% ownership of the 1Mtpa Grosvenor CIL gold
plant and supporting infrastructure, including
camp, air strip, water bore fields, tailings dam, haul
roads etc
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An Existing ~2Moz Gold Inventory
JORC compliant gold resources of ~2Moz:
•

The current resource base has clear
potential to expand through extensional
and step-out drilling of known deposits

Significant scope for near-mine
discoveries:
•

The district has proven gold
mineralisation but is under-explored,
with limited drilling below 100 metres
depth

Ability to unlock stranded regional gold
deposits:
•

RNI’s Grosvenor gold plant is
strategically located and could become
a regional gold production hub
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The Near-Term Pathway to Gold Production
•
•
•
•
•

•

Requires pre-production capex of ~$35m
Can be in production within 7-8 months of project funding
Financing negotiations well advanced with multiple parties
Parallel processing options including conventional CIL through existing
Grosvenor gold plant and heap leaching of lower-grade material
State permitting approvals largely in place, including licence to operate CIL plant,
works TSF lift and build, dewatering program and mining proposals covering first
three pits
Competitive mining re-tender due for completion in late June 2014
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Appendix 1: Mineral Resources
Grosvenor Gold Project (incl HCP) JORC 2012
Classification

Tonnes (kt)

Au (g/t)

Ounces (Oz)

MEASURED
INDICATED
INFERRED
TOTAL

2,054
12,983
7,737
22,774

1.95
1.90
1.95
1.93

129,000
793,600
485,400
1,408,000

Classification

Tonnes (kt)

Au (g/t)

Ounces (Oz)

INDICATED
INFERRED
TOTAL

9,270
2,255
11,525

1.46
1.72
1.51

436,000
125,000
561,000

Peak Hill Project JORC 2004
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